U

CONDOMINIUM OFFERING PLAN FOR THE SALE
OF HOMES IN A CONDOMINIUM TO BE KNOWN AS

OCEAN BREEZE AT ARVERNE BY THE SEA CONDOMINIUM I

AND MANDATORY MEMBERSHIP IN -

OCEAN BREEZE AT ARVERNE BY THE SEA HOMEOWNERS ASSOCIATION, INC.
Located at
Beach 80th & 81st Streets
- Arverne
Queens County, New York 11642

86 Homes
41 Parking Space Units

TOTAL OFFERING - $22,045,500

+ SPONSOR AND SELLING AGENT

BENJAMIN-BEECHWOOD 80™ STREET LLC
377 Oak Street
Garden City, New York 11530

SPONSOR'’S ATTORNEYS

CERTILMAN BALIN ADLER & HYMAN, LLP.
The Financial Center at Mitchel Field
90 Merrick Avenue
East Meadow, New York 11554

THE DATE OF ACCEPTANCE FOR FILING OF THE OFFERING PLAN IS OCTOBER 19, 2005. THE
OFFERING PLAN MAY NOT BE USED AFTER OCTOBER 18, 2006, UNLESS AMENDED OR EXTENDED.

_ BECAUSE THE SPONSOR HAS RETAINED THE UNCONDITIONAL RIGHT TO RENT RATHER THAN
SELL HOMES THIS PLAN MAY NOT RESULT IN THE CREATION OF A CONDOMINIUM IN WHICH A MAJORITY
OF THE HOMES ARE OWNED BY OWNER OCCUPANTS OR INVESTORS UNRELATED TO THE SPONSOR.

SEE SPECIAL RISK FACTOR 8, AT PAGE Ix.

PURCHASERS FOR THEIR OWN OCCUPANCY MAY NEVER GAIN CONTROL OF THE BOARb OF
MANAGERS UNDER THE TERMS OF THIS OFFERING PLAN. SEE SPECIAL RISK FACTOR 8, AT PAGE ix.

SEE PAGE iv FOR SPECIAL RISKS TO PURCHASERS.

THIS OFFERING PLAN IS THE SPONSOR'S ENTIRE OFFER TO SELL
HOMES. NEW YORK LAW REQUIRES THE SPONSOR TO DISCLOSE ALL MATERIALTIﬁﬁgiM%OTTgr? 'lmmuM
PLAN AND TO FILE THIS PLAN WITH THE NEW YORK STATE DEPARTMENT OF LAW PRIOR TO S M
OR OFFERING TO SELL ANY CONDOMINIUM HOME. FILING WITH THE DEPARTMENT OF LAW DOES 1hs
MEAN THAT THE DEPARTMENT OR ANY OTHER GOVERNMENT AGENCY HAS APPROVED THIS OFFEE?:HNN%T
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